T
SUNDAY TIMES OF INDIA, PA
AUGUST19.2008

RERA freezes bank

‘accounts of realtor
Bars Bookmgs In Housing Prolect

Patna: The Baai Tistate Re-
gulatory Authority (RERA)
of Bihar on ‘arde-
red freezing of the bank ac-
gt fc anaﬁtglal
estate company for y
making misleading state-
ments in its replies to show-
causes notices for not regis-
teringan ongoingproject.
The Authority has also
barred the company from
booking any plot, house or
bungalow in the project at
Shivala Mor on Danapur-
Bihta raarl The action was
by RERA-Bihar
chairman Afzal Amanuliah

undarSecﬁﬂnsa(powerw

issue interim orders) of the
RERA Act.
Amanullah said the Pat-

na Green Housing Private

Limited took tens of lakhsof
‘money from buyers for
construction on its ‘Metro
Green City’ project at Shiva-
1a Mor since July 2017.
| He said an investigating
team would inquire into the
affairs of the company; in-
:ﬁudingﬁnancialm-egulariv
£s,
RERA-Bihar  member
Bhushan Sinha told
thisreporterthatmepromc-
ter had been advertising its
project without getting itre-
gistered with the Authority
in flagrant violation of the
RERA Act..

“ mmm

Mwuinumzoﬂ

AFZAL AMANULLAH
RERA-Bihar chairman

The promoter has also
notpmpareﬂitshalancesm- i

-toektmulhﬂlsof

]
=

et or profit and loss account

since ereation of the compa-

xigthreeyaars-aga,smm-

“Many people haveinves-

ted their money in this pro-
jeet which has not taken off
sofan,"Sinhasaid andadded
the company’s bank acco-

unts were frozen to protect

the interests of the inves-

tors.
It is for the first time that
the Bihar-RERA has virtual-

‘ly blacklisted a company

since the RERA Actcame in-
to force in the state in May

2017.
Sofar, ithad issued show-

cause notices to more than
200 builders for not comply- {
ing with the provision toget :

pmjectsregisteredbe&zmqs

advertisements about
them andacceptingadvance :

money from buyers.




